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240.01

40.01 Under applicable State and Federal laws, the City of
Tallahassee may issue IREs on its own Or must approve
in some cases, the request of other public bodies
(e.g., DIA) to issue such honds. ‘This document provides
guidance to staff, other issuers and applicants both as
to under what conditions the City would approve IRBs angd
the basic process for aprlying to the City for issuance
of IRBs. These policies are designed to apply to for-
profit entities and not-for-profit entities will be re-
viewed on a case~by-case bhasis.

S662  POLICY
- 240,02 . . _ .
‘ 'The City of Tallahassee will employ the following guide-
lines in determining the eligibility and desirability of
issuing IRBs for a particular project:

A. Any Proiject Must:

(1) create export-type jobs and be, as commonly
understood, an "export inéustry". This
criteria rules out retail, restaurants, and
other service/support facilities. Examples of
industries included are manufacturing, research
and development, tourism/hotel/hospitality
facilities, headgquarters facilities, regional
distribution activities, regional health care.
The City Commission will consider exceptions
to the export job requirement in an Enterprise
Zone or defined Pocket of Poverty.

(2) locate in an area served by City utilities and
ensure energy efficient design and construction
technigues be considered with emphasis on fa-
cilities and eguipment that usge alternatives
to conventional electric enerqgy resources. .

B. The use ¢f Industrial Revenue Bonds is viewed as
particularly appropriate in the fellowing circum-
scanges:

{1) when the project is located in an Interorise
Zone, defined Pocket-of-Poverty, CDBG
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Neighborhood Service Area, the downtown area
or Innovation Park.

{2) when associated with a UDAG-eligible rroject,

(3) when associated with the creation of expansion
©f small businesses,

(4) when the applicant has an employment plan pro-
viding for the recruitment and fraining of
low and moderate income residents.

However, in these cases, thé primary activity supported
mast be of an "export industry" nature.

C. Specific Criteris to be met are:

(1) The project must creats at least one full time
eguivalent permanent Job per 5100,000 of the
IRB, except that projects eligible under Para-
dgraph B above must Provide one full time equiv-
alent permanent job per $200,000 of IRB issue.
Exceptions to this criteria may be made where
it is demoastrated that the nature of the
industry is highly capital intensive and that
other benefits to the community justify the
project.

(2) That the City be able to make all findings
' required by applicable State law,

(3) That the project provide reputable and reason-
able demonstration and evidsnce of feasibility,
of secure financing and pf the stability of
the company(ies) involved.

{4) That the project be consistent with the com-
prehensive plan and area-relateg plans, if any.

{3) That a public Purpoce exist for the project
and be demonstrated. :

(6} That the applicant have an equity investment ir
tHe project at least equal to 25% of the capitel
cost of the project. Except that projects
qualifying urder Paragraph B above must have
an equity investment of at least 10% of the
caplital cost of the project.

(7) That the use of bond proceeds is for assets,
(e.g., demolition) whose useful life is at
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least equal to the term of the bonds (except
for such legal financial and issuance costs
nermal to such issues).

(8) That the project contribute to the mincrity
business participation and affirmative action
policies of the City.

Other Policies

It is not the intent of the City, in issuing IRBs,
to create or foster unfair competition within the
community. It is, however, its intent to help to
create an economic environment conducive to guality
growth, particularly in areas where the problems

of urban decline have been identified and where
barriers to economic entry and redevelopment exist.

Further, it is the intent of the City to insue

‘that Tallahassee can compete effectively with other

communities for job creation, tax-base improvement
and economic base diversification. The review of
applications for IRBs will include comment on

. these issues.

BFEUTOR 'PROCEDURES

240.03
A.

Policy

All policy costs associated with the issue will be
praid by the applicant. These include bond counsel,
underwriting fees and such other fees as reguired,
including an issuing agency fee to the City of
0.5% of .the-face..amount ofi-the-—-issue to a maximum
of $10,000 and a minimum of $1,000. The City is
authorized to charge an application fee of $1,000
to be credited to the agency fee if the financing
is consummated. When the City acts only as the
"local elected body" under applicable State law,
the applicant will pay 2 one—-time vrocessing fee
of $1,000.

All applications will be submitted te the Office

of the City Manager. The City Manager, or his
desigres, will, jointly with the City Treasurer-
Clerk, or his designee, review each eapplication and
report te the City Commission at a regular meeting
thelr findings and recommendations. The City Managsr
and City Treasurer-Clerk are authorized to develop
and implement such forms and procedures as are
necessary and appropriate to carry-ocut the intent

of these policies,
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INDUSTRIAL REVENUE BOND APPLICANT:

The City of Tallahassee on May 29, 1984, adopted
an Industrial Revenue Bond Policy. The policy speaks to
certain specific criteria the Commission has established
and will use in evaluating projects pricr to approval.
These criteria are in addition to information necessary
to meet certain State and Federal reguirements.

Attachment {A) is a copy of the Policy for Indus-

" trial Development Revenue Bond financing. Please review
the policy and if you feel your project and your company
meet the criteria established therein, then feel free +to
submit an application. '

Your application should be organized and provide, at
& minimum, all the information regquested on the Attach-

ment (B).

o "By policy, the Commigsion h&s " delégated the Fesponsi-
bility to review and recommend acceptance or denial to
' the City Manager and the City Treasurer-Clerk. Three coples
oI your application should be sent o the City Manager's '
Office along with the application fee of $1,000 as estab-
lished by the policy; this will be credited to the issuing
fee at sale. ' o

"FLOQRIDA'S CAPITAL CITY" SERVING ALL FLORIDA




APFPLICATION INFORMATION

I. GERERAL INFORMATION

IT.

III.

A, Name, address, and telephone number of project company.

B. Names, addresses, and telephone numbers of parent company
and/or other principals (cfficers, directors and share-
holders having 10% or more ownership interest in project).

C. Names, addresses, and telephone numbers of other related
parties that will be actively involved in the project.
Identify the nature of their involvement and their re-
lationship to the other principals.

D. Brief discussion of the company, its products, history,
and operations. '

" PROJECT

A. Brief discussion of project. At a minimum, discussion
should include: location, nature of business to be con-
structed, size of facilities, present use and ownership

- of site, all new construction or reconstruction of
existing facilities, and specifications for all major
energy consumption equipment to be used in project.
Provide engineering projections of the energy demand
required by the structure and projected eEnergy use per
square foot. Attach drawings showing location of pro-
ject, scale, easements, if any.

FINANCIAL INFORMATION

A. Attach a study (by an independent recognized authority)
indicating that a need exists locally for the project
and that the project is financially feasible. Study

””mﬁéh“fﬂ&iéate'théfmﬁhé'ﬁrojéﬁf"bﬁﬁﬁéﬁyméén support both
the -operating cost and debt service.

B. »audited firancial statements of the zpplicant angd
guarantors for the preceding three years.

C. Detail listing of estimated capital expenditures by
categories {ie. land, architecture, buildings, eguipment,
interest during censtruction, etc...) for the project.

D. List other capital expenditures in Leon County during
the past three years,

E. Identify the proposed sources and uses of funds for
the project. '




Iv,

VI.

FINANCING INFORMATION

h.

Briefly identify and describe the proposed financing
arrangements. Discussion should include the proposed
security ang guarantor (s} of the bonds. :

Describe the propcsed method of sale of bonds and the
parties involved.

ECONOMIC IMPACT ON TEE CITY

a.

Ei

Describe the expected economic impact of the project

both to the City and local governments. Discussion
should include the number and type of jobs created and
approXximate annual wages as a result of project. Iden-
tify any recruitment, training plans, and special efforts
focused on the disadvantaged and EEO data on existing
employment.

Tdentify the additional revenues by type that this pro-
ject will create for City government (ie. property tax,
utility tax, etc...).

Briefly identify and describe the impacts of the pro-
ject on the City or City services. The discussion
should, at a minimun, include: police and fire services,
electric, water and sewer regquirements, waste disposal,
pollution, traffic, street improvements, drainage, and
other specialized services the City must provide,

Briefly identify and describe any other regquirements
QY actions required of the City.

Identify the positive and negative effects on other
businesses located in the Tallahassece area.

OTHER

Briefly describe additional reascns why the City should -
issue Industrial Revenue Bonds for this project.




